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Class
GLOBAL REAL ESTATE SEMINAR
Fall 2023
FINC-GB.2344

Syllabus is tentative and subject to change.

CONTACT INFORMATION FOR LEAD FACULTY
Sam Chandan, PhD
Phone: +1 212 998 0368

Email: chandan@stern.nyu.edu
Office hours by appointment.

COURSE INFORMATION
Course Description

While commercial real estate development, asset management, and the legal and tax framework
of investment and lending remain inherently local features of a worldwide sector valued at more
than $300 trillion, institutional real estate equity and debt capital flows have become increasingly
global over the last several decades.

For students seeking careers in the institutional real estate industry in New York and other global
cities, interaction with cross-border investors, lenders, property technology entrepreneurs, and
others will be the norm rather than the exception. This course introduces students to real estate
finance and investment analysis in non-US settings, special issues when deploying equity and
debt capital internationally, and approaches to analyzing global real estate portfolios.

The highly experiential course is structured around direct interaction with global real estate
developers, investors, lenders, and policymakers in Rio de Janeiro and Sao Paulo, two of the
world’s most active development markets, supplemented by pre-departure meetings in
November & December, local site visits, and case-based deliverables.

Please note the exact itinerary, assignments, and assessments are subject to change prior to the
start of the course.

Students enrolled in this course will be required to be in Brazil from January 14 (arrival day)
through January 21 (departure day), 2024.

When arranging your travel, please note that this program begins in Rio de Janeiro and ends in
Sao Paulo. Transportation is provided from Rio de Janeiro to Sao Paulo (one-way) during the
program. Transportation is not provided from Sao Paulo back to Rio de Janeiro, unless otherwise
noted.

This course will also count toward the Real Estate specialization. This content of this course
does not overlap significantly with any other real estate class offered at Stern.


mailto:chandan@stern.nyu.edu

NYU|STERN

Pre-Requisites

Students must have successfully completed Foundations of Finance prior to or during the Fall
2023 semester.

Priority given to students with declared Real Estate specialization and prior related coursework
and experience.

Course Requirements
e Attend the Stern pre-departure meetings;
e Attend all lectures, speaker sessions, site tours, and presentations during the
program;
Participate actively in class discussions; and,
Complete all required readings and deliverables, including the group case.

Class Topics and Readings

The current course schedule can be viewed here and is subject to change.

Class Session &

Topic Preparation
Date P P
Session 1.
November 13, 2023 Introduction to Global
5:00 - 7:00 PM Commercial and Residential

In-Person, KMC TBC Real Estate Markets

Session 2.

December 4, 2023
5:00 - 7:00 PM
In-Person, KMC TBC

Cross-Border Commercial Real
Estate Investment

Session 3.

Monday, Jan 15, 2024 Brazil Real Estate Market

Location: Rio de
Janeiro

Session 4. Introduction of Case Study:

Tuesday, Jan 16, 2024 | Sustainable Development in
Brazil
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Location: Rio de

Janeiro

Session 6.

Thursday, Jan 18, Sustainability and the Global
2024 Real Estate Portfolio

Location: Sao Paulo

Session 7.
Friday, Jan 19, 2024

Location: Sao Paulo

Session 8.

Saturday, Jan 20,

2024 Case Study Presentations

Location: Sao Paulo

DELIVERABLES AND GRADING
The lead faculty for this course will assign grades on the following criteria:
Class Preparation, Participation & Attendance (35%)

Participation in each class and corporate session will be evaluated in terms of level of students’
involvement in discussion, evidence of understanding, and insight conveyed and value of
contribution to each session.

Company Speaker Reflections (30%)
All students will be randomly assigned to three company speaker sessions for which they must:

a. Prepare questions in advance that they will ask during the session if it is appropriate
given the flow of the conversation;

b. At the end of the day, prepare brief written observations on the speaker session,
applying frameworks from the class;

c. By the end of the next day, meet with other students who were assigned that session
and compile observations. Once the observations are compiled and synthesized by the
group, they should be shared with the class via Brightspace.

Case Study (35%)

Sustainable Development in Brazil—In groups of 3 to 5 students, complete the assigned case
study addressing the intersection of one of the world’s most active development markets and
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sustainability goals. 15% of the final grade will be based on the written submission and 20% on
the class presentation.

Grading

This faculty-led travel course follows the same grading policies of all Stern courses. Letter
grades are given and recorded on the student’s Stern transcript. The final grade is calculated into
the Stern GPA. All course requirements stated on the syllabus must be met to receive a passing
letter grade. Assignments are graded by the lead faculty member. Final credit is awarded once
all assignments have been received and graded.

Letter Grade GPA Equivalent Description

A 4.0 Excellent

A- 3.7
B+ 3.3

B 3.0 Good

B- 2.7
C+ 2.3

C 2.0 Poor

C- 1.7

D+ 1.3

D 1.0 Minimum Required for

Credit
F 0.0 Failing

ACADEMIC AND CLASSROOM INFORMATION

Brightspace

On the Brightspace site for this course, enrolled students can see view additional information
related to this course under specific tabs, including (but not limited to):

Speakers: Bios of selected corporate speakers for the course (as become available)
Deliverables: See assignments for the course and access required readings

Visa: Learn more about any visa requirements for US and non-US citizens. It is the
student’s responsibility to apply and receive the appropriate visas for their passports in a
timely manner for the course. Stern is not responsible for determining your country’s visa
requirements or securing your visa for you.

Online Forms: Submit required passport scans, resumes, and share preferred names
Safety & Health: View emergency contacts/procedures as well as regional safety
information

Accommodations: Lodging is included in the program fee (as are meals indicated as
such in the schedule). Students will have double occupancy bedroom accommodations.
If you would like to book additional nights, you will be able to do so at your own expense
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either on your own or through the travel agency contracted by NYU Stern for support
during the program. Please note that the cost of the rooms that you book through the
travel agency may include additional costs.

e Destination Info: Access links relevant to visiting the local market for this course

Corporate Engagements and Agreements

A core part of this class will be learning from a variety of speakers representing a variety of
companies. Please note some companies require NDAs to be sent directly from their firm to
students.

Project Teams
Project groups of 3 to 5 students can be found on NYU Brightspace.
Attendance is required

If you have conflicts that require you to miss a session, arrive late or leave early, please
communicate that to the lead faculty member and course administrators as soon as possible.

Non-compliance: each incident = one letter grade deduction
Technology

This is a discussion-based experiential learning course. Research provides strong evidence that
use of laptops and other electronic devices during class is a distraction to the user, the
speakers, and other students and inhibits learning. Please use your laptop and technology to
engage only with the course.

Stern Code of Conduct

All students in this course are expected to abide by the Stern Code of Conduct. These
guidelines and policies are designed for everyone’s safety and learning. One person’s actions or
behavior should never negatively impact another student’s experience, inside or outside of the
classroom, or tarnish the reputation of the class and school.

What this means for you:
e Take action if you think any of the honor code has been violated
e Inform the student who may be breaking it
e |f appropriate, speak with a member of the Stern Solutions team or Faculty member
e You are not expected to police your peers, but are encouraged to speak up so that all
are able to learn and enjoy the experience.

Violation of either policy can result in a student’s immediate dismissal from the course
Wellness Exchange
To access NYU'’s extensive health and mental health resources, contact the NYU Wellness

Exchange (https://www.nyu.edu/students/health-and-wellness/wellness-exchange.html). You
can call its private hotline (212-443-9999), available 24 hours a day, seven days a week, to reach
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out to a professional who can help to address day-to-day challenges as well as other
health-related concerns.

Accommodations

If you have a qualified disability and require accommodation during this course please come and
talk to me so that we can figure out what will be best for you. If you have not done so already,
please also contact the Moses Center for Student Accessibility (CSA, 998-4980) and provide me
with a letter from them outlining the necessary accommodations.

PROGRAM COSTS

e Stern tuition for 3.0 credits
e There is a program fee associated with this course, which covers:
o0 7 nights double occupancy accommodation in the group hotel with breakfast
o Corporate visits with transportation
o Group meals and cultural activities as indicated on the final schedule. We cannot
guarantee that all dietary preferences or allergies can be accommodated.
o Group transfer from Rio de Janeiro to Sao Paulo
e Not included in the program fee, to be covered by students:
o Airfare and visa fees
Transportation between the airport and hotel
Transportation from Sao Paulo to Rio de Janeiro (unless otherwise noted)
Any meals not explicitly noted on the final schedule
Public transportation fare (unless otherwise noted) or other local transport costs
Entertainment
Personal expenses (including lunches and dinners not catered for)

O O OO0 O0OOo

It is your responsibility to confirm that your scholarships and/or other financial aid will cover your tuition
and/or other expenses. If you receive financial aid, scholarships or other financial benefits, you will need
to meet with the Financial Aid office or other relevant departments in a timely manner to understand your
coverage for this program.

The full amount of this program fee is submitted to the bursar with the Fall 2023 tuition bill. It is
non-refundable as of your acceptance of your seat in the program and will remain an owed item on your
account. There are no partial refunds provided for students who do not participate for any reason in
program activities. Students who do not join activities included in the schedule for any reason will not be
reimbursed or refunded for the cost of those activities. Students who do not eat during group meals for
any reason will not be reimbursed or refunded for the cost of the meal and must make alternative
arrangements on their own.

OTHER POLICIES
Stern Code of Conduct

All students on this course are expected to abide by the Stern Code of Conduct. Please review
all policies and procedures through the links below:
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Students are required to submit their own work. Ideas, data, direct quotations, paraphrasing, or
any other incorporation of the work of others must be clearly referenced. To do otherwise
constitutes plagiarism. Students suspected of any form of plagiarism will be subject to
disciplinary action.

What this means for you:

Take action if you think either of these codes may have been violated

Inform the student who may be breaking it

If appropriate, speak with the lead faculty or Stern administrator on the program

You are not expected to police your peers...but are encouraged to speak up so that we
all are able to learn and enjoy the experience.

These guidelines and policies are designed for everyone's safety and learning. One person's
actions or behavior should never negatively impact another student's experience, inside or
outside of the classroom, or tarnish the reputation of the class and school. Code of Conduct
violations will be reported to and handled by the MBA Judiciary Council and/or the MBA
Academic Policy Board upon return to Stern.



